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financial industry significantly reflect the characteristics of industrial integration, having
integration effects such as optimization effect of innovation, competitive ability effect and
performance enhancement effect. In the past two years, the Internet financial industry of our
country has achieved great development, but restricted by economic system, technical level,
property right system, the integration between Internet and financial industry are stepping into
the selection stage of deep integration. To promote the development of Internet financial industry
of our country from technology integration to business integration, market integration, and
finally industrial integration, the innovation of government supervision system is an indispensable
key link, the source of power and guarantee system for Internet banking towards deep
integration.

(8) Research on the mechanism of the real economic development driven by entrepreneurial
spirit
Nie Changhong. Li Huicong
Under the new normal the development of real economy and structural reform of the supply
side are to transform strategies from the traditional factor —driven to innovation—driven, and
promote economic development through a series of reforms. In this process, the cultivation and
development of entrepreneurship have become the focus to lead reform. From the direct and
indirect effects, based on corresponding functions of innovation — driven and efficiency —
improved, this paper analyzes the effect of entrepreneurship on the development of real
economy. Then combined with the advanced experiences of cultivating entrepreneurial spirit in
America and Germany, from the perspectives of legal, cultural, economic, environmental and
technological innovation, this paper analyzes the factors that restrict the spirit of entrepreneurs
in China. The cultivation, management and transformation of entrepreneurial spirit are
interdependent and have coordinated mechanisms. Based on this, this study proposes some
countermeasures and suggestions for the development of real economy driven by the
entrepreneurship spirit, that is to say, the policy implementation level should improve policy
incentives for good entrepreneurship in the short term, optimize the transformation mechanism
of entrepreneur spirit and increase scientific and technological innovation in the middle term, and
continue to improve the cultivation mechanism for good entrepreneur spirit in the long term.

(9) A survey report on the high level innovative universities in the west coast of the United
States
Zheng Xinli, Sheng Sixin
The west coast of the United States, as the area of development lagging behind, has been
rising rapidly in the field of higher education, and produced a number of world—class innovative
universities in just a few decades. The research, innovation and talent training of these
universities have significant impacts on university development of the west coast of the United
States, the United States wide and the world wide. Although China is a big country of higher
education, it is not a strong country in higher education. During the current time of China’s
overall promoting world — class universities and constructing first — class disciplines, the
experiences of high level innovative universities of the west coast of the United States have
important implications to China’s development of innovative universities. China needs to further
change the concepts of development, continue to strengthen the idea of giving priority to
education, co— ordinate the use of domestic and international resources and enable innovation
and breakthroughs in managing funds, university governance, educational philosophy, teachers
mechanism, student cultivation and scientific research, so as to accelerate the construction of
Chinese —characteristic and world—class universities.
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